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CHiNH SACH KICH CAU OAU Ttf 
qua hd trd lai suat cho vay von lifu ddng 

cua ngan hang thiTdng mai 
TS. NGUYEN VAN LAM 

Hd"trp lai suat cho vay vd'n luu 
dpng dd'i vdi DN va hp san 
xuat kinh doanh la mpt 

chinh sach Idn cua Chfnh phu dang 
dupc nganh ngan hang then khai tren 
pham vi ca nudc. Thdi gian thuc hien 
chUa dai, nhung ke't qua thu dupc rat 
quan trpng. Theo bao cao ciia Ngan 
hang Nha nudc, tfnh de'n ngay 
6/3/2009, cac ngan hang thUdng mai 
(NHTM) trong ca nudc da giai ngan 
cho vay vd'n theo chUdng trinh hd'trp 
4% lai suat dupc 113.708 ty dong, 
trong dd du np cua cac NHTM Nha 
nudc va Quy tin dtjng Trung Udng la 
89.430 ty dong, khdi NHTM cd phan 
du np dat 22.607 ty ddng, khdi chi 
nhanh ngan hang nudc ngoai va ngan 
hang lien doanh dat 1.669 ty ddng. 

Mdi qua chUa day 1 thang trien khai 
Quye't dmhlSI/TTg cua Thu tudng 
Chfnh phu ve chfnh sach hd'"trp lai 
suat, kich cau dau tu, ngan chan suy 
giam kinh te, duy tri tang trudng ben 
vQng va dam bao an sinh xa hdi, cac 
NHTM da dat dupc mUc tang trudng dU 
np khoang gan 9%. Day la ket qua 
trien khai tich cUc, dong bd, khan 
trUdng cua cac NHTM thuc hien chfnh 
sach Idn cua Chfnh phCi. NhUng mat 
khac cung cho thay chinh sach nay 
nhanh chdng di vao cupc sd'ng, dUpc 
sU phdi hpp chat che tu Ngan hang 
Nha nudc, cac NHTM den cac DN, 
ngUdi vay vd'n ndi chung va mdt sd hdi 
nganh nghe, cac cap cd lien quan. Tat 
ca cac khdi NHTM, ke ca cac chi 
nhanh ngan hang nudc ngoai va ngan 
hang lien doanh deu vao cudc. Trong 
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dd trien khai cd ke't qua Idn nha't la khdi 
cac NHTM Nha nudc, vdi mang ludi 
rpng trong toan qud'c, sd lupng chi 
nhanh ddng, khach hang da dang va 
dd'i tupng dau tu von da dang, phii hpp 
vdi quy dinh tai Quye't d.inh 131/TTg. 

CGng cd the ndi hie'm cd chfnh 
sach nao dupc trien khai cd ke't qua 
nhanh nhu vay Bao cao cua Chfnh 
phu tai phien hpp thudng ky thang 
2/2009 (hpp trong hai ngay 2 va 
3/3/2009) da ndi rd: "He thdng cac giai 
phap kich cau va dau tu dupc chi dao 
then khai tfch cue, tao sU dong thuan 
xa hpi, budc dau di vao cupc sd'ng vdi 
hang loat cd che, chfnh sach ve tai 
chinh - tien te ,...". Day cung la ke't 
qua cua su minh bach chinh sach. Boi 
vi ngay khi ban hanh cac quyet dmh 
van ban hudng dah,... da dupc cdng 
bd cdng khai, rpng rai tren cac phuPng 
tien thdng tin dai chung. Cac NHTM to 
chile hpi nghj khach hang, pho bien 
qua cac hpi nghe nghiep, tie'p can true 
tie'p cac dd'i tupng khach hang khac 
nhau,... Thdng tin de mpi ngudi dan, 
DN deu biet, tiep can chfnh sach ndi 
tren cua Chfnh phu; ddng thdi du luan, 
ngudi dan biet de tham gia giam sat 
theo each phu hpp cua minh dd'i vdi 
viec trien khai cua toan nganh ngan 
hang. Chinh sach dupe minh bach ca 
ve dd'i tupng dupe vay, quy trinh phai 
tuan thu, thdi gian thue hien va mUc lai 
suat dupc hd'trp. Mpi dd'i tupng khaeh 
hang dap ting dupe yeu cau quy djnh 
trong Quye't dinh 131/TTg va Thdng tU 
02 eung van ban khae ed lien quan 
ctJa NHNN deu binh dang, deu dupc 
vay vdn hd" trp lai suat, chil khdng 
gianh cho rieng ai. Su giam sat ciJa du 

luan, cua cdng chung, cua cac hiep 
hpi cung gdp phan dam bao cho su 
binh dang va minh bach nay 

He thd'ng thdng tin trong quan ly 
nha nudc ve tien te va trong quan tri 
dieu hanh kinh doanh cung dam bao 
cho sU minh bach, cung nhu sU chi 
dao dieu hanh dam bao tinh dtjng dan 
cua chfnh sach. Cac NHTM co he 
thd'ng thdng tin va tU chm trach nhiem 
ve cac thdng tin dd. Cac thdng tin nay 
dupc chuyen tai ve NHNN theo quy 
dmh eua phap luat va eua cdng tac chi 
dao dieu hanh. NHNN la mpt cd quan 
ngang bd, cP quan true thuoc Chinh 
phu, nen cd trach nhiem ve mat dam 
bao thdng tin kjp thdi theo yeu cau cho 
Chfnh phtj, cho Thu tudng va eac co 
quan ed lien quan trong hoat dpng tien 
te, ngan hang ndi ehung va chfnh sach 
hd'trp 4% lai suat ndi rieng. 

Ve quy trinh, thu tuc cua NHTM thi 
day la quy dinh cd tfnh chat bat buoc, 
ta't yeu,... de dam bao tfnh hieu qua 
cua chfnh sach, dam bao y thtic chap 
hanh quy trinh, che dp cCia cac NHTM 
vaDN, hd vay vdn,... Nhung quy trinh, 
thu tuc bat budc, tham chi la chat che 
hPn cung la de giam thieu nhung tieu 
etic, Ipi dung cung nhu nang cao y 
thQc sQ diing vd'n, y thUe hoan tra vdn 
cua DN, hd san xuat kinh doanh doi 
vdi ngan hang cho vay Chi c6 the de 
cap de'n giam thu tue hanh chinh tai 
chfnh dd'i vdi cae cd quan hanh chinh, 
chU khdng the bd qua eac nguyen tac 
trong hoat dpng kinh doanh, dieu kien 
va quy trinh tfn dung, quan ly tien te 
trong cd che hdi nhap, md cua thj 
trudng tai chfnh eua NHTM. 

Cung do phai khan truong tnen 
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khai, lai rPi dung vao thdi diem can ke 
taJde va sau Tet Nguyen dan Ky SQu, 
nen NHNN da tap trung ban hanh van 
ban hudng dan, to chUe hpp then khai. 
Cac NHTM cung ban hanh sdm van 
ban hudng dan. Rieng NHNo&PTNT 
Viet Nam ehi sau khi NHNN cd Thdng 
tu 02 dupc 2 - 3 ngay da ban hanh van 
ban chl dao, hudng dah ndi bd trong 
toan he thdng. Quan diem eua NHNN 
la vua lam vija rijt kinh nghiem, vudng 
tdi dau thi xu ly tdi dd va ehinh si/a, bd 
sung cho phu hpp vdi thuc tieh, ehtl 
khdng chd phai to chUc nhieu cudc hpp 
d nhieu cap, hdi thao, ban luan... roi 
mdi ban hanh van ban. Theo hudng dd 
nen sau khoang 1 thang then khai, 
NHNN da ed van ban hudng dah bd 
sung, thao gd vudng mac ve thu tuc 
chiing minh mue dieh sti dung vdn, bo 
sung ddi tupng dUdc vay vd'n hd'trp 
lai suat, ndi rd mpt so trudng hpp 
khdng dUpc vay theo Quyet dinh 
131/TTg,... Van ban hudng dah nay 
da tao dieu kien cho eac NHTM manh 
dan then khai tieh cue hPn va ky vpng 
du np eho vay se tie'p tue tang theo 
nhu eau thuc te. 

Day la lan dau tien ke tii khi thuc 
hien cdng cupc doi mdi nen kinh te ndi 
chung va doi mdi hoat ddng ngan hang 
ndi rieng cho de'n nay Viet Nam mdi cd 
chinh saeh hd'trp ve tin dung rdng Idn 
ca ve quy md, pham vi, dd'i tupng va 
thdi gian keo dai den nhu vay 

Qua nghien ctiu, tham khao kinh 
nghiem eua nhieu quoc gia, nen kinh 
te va vung lanh tho thilc hien chinh 
sach tai chinh cho phdng chd'ng, ngan 
ngUa tac dpng tieu cue etia khung 
hoang kinh te toan cau cho den nay cd 
the dua ra nhan dmh rang, hd'trp lai 
sua't tin dung ngan han, bo sung vdn 
luu ddng la each lam heng, phu hpp vdi 
thtjc tieh eiia Viet Nam. Bdi vi khu viJc 
ndng nghiep, hd ndng dan, DN nhd va 
viia, khu VLic san xuat kinh doanh... 
hien cd vj tri hang dau trong giai quye't 
viec lam cho ngudi lao ddng, eung cap 
kiidi lupng ldn lUPng thuc thuc pham, 
hang tieu dung cho thj trudng ndi dia 
va XK. Day cung la khu vue de'bi" tdn 

thUPng" do tae ddng cua khung hoang 
tai chfnh, nhat la gia ca cua nhieu mat 
hang ndng san XK giam manh, thj 
trudng tieu thtj hang thti cdng my nghe 
XK, hang hoa tieu diing khac cung b\ 
thu hep. Neu nhu trong 8 thang dau 
nam 2008, thue hien ehinh sach tien te 
that chat nham muc tieu kiem ehe lam 
phat, lai sua't cho vay eao, eac DN, hp 
kinh doanh va nhieu nha nghien cuu 
len tieng cho rang gay khd khan eho 
ngUdi vay vd'n, thi vdi viec NHNN lien 
tuc ha lai suat eO ban, giam ty le du tru 
bat bude, trien khai dong bp chinh sach 
hd'trp lai sua't,... ro rang tac dpng tfch 
cue Idn de'n san xuat kinh doanh, tao 
viee lam cho ngudi lao dpng. 

Mdi nudc cd dieu kien cu the khac 
nhau, nen khdng the ap dung may 
mdc, rap khudn kinh nghiem nudc 
ngoai dupc. Mdi ehinh saeh co muc 
tieu CLi the, hd'trp lai suat thdng qua 
chfnh sach tfn dung la dieu kien giiip 
DN tie'p tue dau tu vdn luu ddng voi ehi 
phi vd'n vay tha'p. Vdi ehi phf lai sua't 
thap hon, tao dieu kien eho DN va hp 
kinh doanh cd vd'n luu ddng mua 
nguyen nhien vat lieu, san xuat ra hang 
hoa cd gia thanh tha'p hPn, tao thuan 
Ipi trong tieu thu. Phdi hpp vdi ehinh 
saeh tien te, chfnh sach tai chinh cung 
gian va giam thue cho DN, hd'trp von 
vay lai sua't 0% de tra luong va nop bao 
hiem xa hdi,... eung gdp phan giam chi 
phf, giam gia thanh, tac dpng den tieu 
thu san pham hang hoa eiia DN. 

Song thdng le, each lam cua the 
gidi cung dUpc tham khao cd chpn Ipc 

cho Viet Nam, do la chinh sach tien te 
va chinh saeh tai chinh phoi hpp chat 
che vdi nhau. Ne'u nhu chinh sach tien 
te hd'trp ve vd'n luu dpng vdi ehi phi lai 
suat vay thap, gitip cac DN, hp san 
xua't kinh doanh duy tri hoat dpng, 
giam gia thanh,... thi ehinh sach tai 
chinh hd'trp khd khan cho ca DN va 
ngudi lao ddng, kich cau tieu dung va 
dau tu. Hai chinh sach nay kich thich 
dau tu cua ca DN, hp gia dinh va 
Chinh phii. Ddng thdi ciing kich cau 
tieu diing d ca ba khu vUc: Nha nude, 
DN va ngudi dan. Cae ehinh sach co 
tac ddng lah nhau, lam tien de cho 
nhau hoat dpng. 

Mpt chinh saeh Idn, dupe tnen khai 
khan tnjong do yeu eau eiia nen kinh 
te khong the ndi la tuyet ddi hoa mpi 
van de. Cac quy dinh ciia NHNN, cua 
NHTM eung ndi ro trach nhiem ciia 
tUng cap, ciia tUng ngudi trong hoat 
dpng ngan hang noi chung eung nhu 
trong chinh saeh hd'trp lai suat noi 
neng. Neu khaeh hang ed ngudn thu 
tra np trudc han cho eae hpp ddng tin 
dung trudc day sau do vay vdn mdi 
eiia NHTM tai ehinh chi nhanh do hoac 
eiia chi nhanh NHTM khac, song dap 
ling dii cac quy dmh hien hanh cung 
nhu nguyen tac vay vd'n, thi chi nhanh 
NHTM khdng the tU ehdi khong cho 
vay He thd'ng kiem tra npi bd, he thong 
thanh tra eiia NHNN, eiing nhu y thuc 
tu giac, viec gan trach nhiem ca nhan 
va tap the dam bao eho ehinh sach 
dupe thue hien mpt each nghiem mmh, 
cd hieu qua eao nhat • 
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