
Nghien curu-Trao dOi 

Quan ly, giam sat tai ciiinii cong: 

Ld chij de eua cudc hdi thdo do Uy ban Gidm sdt tdi 
ehinh qudc gia to chuc vol su tham du ci jo Chij tjeh 
Uy ban Le Due Thuy, dpi dien Bd Tdi chinh (BTC), Dpi 
su qudn, chuyen gia Ngdn hdng Trung uong vd eo 
quan dich vu tdi chinh Allen, chuyen gia tdi chinh ciJO 
BTC My vd mdt sd hpc gid thude cdc vien nghien cuu 
kinh te trong nudc. ^ . 

Ji^ VIET TUAN 

No qudc gia ciia Viet Nam 
trong gidi han an toan 

Theo TS Nguyin Thanh Do, 
Cue trudng Cue quan ly no va tai 
chinh ddi ngoai BTC, din nay vdn 
vay cua Chfnh phu chiim tdi 17% 
tdng vdn dau tu toan xa hgi, bu dap 
bgi chi ngan sach hang nam khoang 
5%. Tfnh theo chi tieu ng thi ng 
Chinh phu so vdi GDP chiim 42% 
(ng trong nudc 16,9%, ng nudc 
ngoai 25,1%); ng nudc ngoai ciia 
qudc gia so vdi GDP chiem 39%. 
Nhu vay, so vdi nguong an toan thi 
no Chinh phu, ng nudc ngoai cua 
qudc gia vln trong gidi han an toan 
(dudi 50% GDP); phan ldn cac 
khoan vay nudc ngoai la vay dai 
ban, lai suat uu dai; nghia vu tra ng 

trong tam kiem soat; dang cd xu 
hudng giam ty trgng ng nudc ngoai 
trong CO cau ng Chinh phii. Tuy 
nhien, theo danh gia cua cac 
chuyen gia, cong tac quan ly ng ciia 
Viet Nam dang cd nhiing tdn tai, 
bdi khung phap ly quan ly ng vln 
cdn bai cap; thi trudng trai phieu 
trong nudc phat triin ban che, he sd 
tfn nhiem qudc gia thap; mgt sd 
khoan vay cdn chda dung nhiiu riii 
ro va rang bugc. Trong khi dd, Viet 
Nam dang phai ddi mat vdi nguy co 
ng Chinh phu va ng nudc ngoai ciia 
qudc gia se tang do phai dap iing 
nhu cau dau tu; ty trgng vdn ODA 
giam dan, vdn vay thuong mai tang; 
thi trudng tai chinh qudc te vln tiim 
an bien ddng vdi nhiiu yeu td ru ro. 

Lien he tdi cugc khiing hoang ng 
cong cua cac qudc gia chau Au, IVly, 
Nhat Ban hien nay, Phd chu tich Uy 
ban Giam sat tai chfnh qudc gia Le 
Xuan Nghia cho rang, nhiiu nudc 
chau Au dang mdc cac khoan ng 
khdng 16, lam cho cac nin kinh t i 
tren thi gidi chao dao trudc nguy co 
khung hoang ng cong, dien hinh 
nhu Chinh phii cac nudc: Hy Lap, 
Phap, Diic, Anh; rieng Tay Ban Nha 
va Bd Dao Nha, sd ng len tdi tren 
1.100 ty USD. Ngoai ra, ItaUa cung 
cd sd no len tdi 1.400 ty USD, 
Ireland cung ng tdi 867 ty USD. 
Dac biet la My, sd no da len tdi 
13.000 ty USD, chiim tdi 93% 
GDP; Nhat Ban vdi sd ng cong ky 
luc la 882.920 ty Yen, bang gan 
200% GDP Nhu vay, sd ng dang dat 
nin kinh t i cua mdi nudc ndi rieng 
va nin kinh te toan clu trudc nhung 
diin bien hit sde bl̂ t lgi, nguy co 
khiing hoang ng cong dang lan rdng 
va trd thanh van di an ninh qud'c gia 
cua mdi nudc, nhat la, cac nin kinh 
te cd do md ldn, cd boat dgng xuat 
nhap khau chiim ty le cao trong co 
cau GDP nhu Viet Nam. 

Theo phan tfch ciia dng Le 
Xuan Nghia va cac chuyen gia, 
cugc khung hoang no cong se keo 
theo hang loat he luy nhu kinh te 
phuc hdi cham lai, that nghiep va 
lam phat tang cao; thu nhap thuc 
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te ciia ngudi dan giam, din din 
nhu clu tieu dung hang nhap khau 
cung giam manh. Ddi vdi, Viet 
Nam, cac tac dgng phai ddi mat 
la: xuat khau giam; bat lgi vi chi 
phi eanh tranh do lai suat cua cac 
nudc d miic thap trong khi d Viet 
Nam lai cao; dlu tu true tiip nudc 
ngoai giam; gia vang bung nd; bao 
hiem tin dung riii ro cd xu hudng 
tang len va bien dgng ty gia rat 
khd ludng. Vi vay, van di dat ra la 
Viet Nam can md rgng cung tiin 
hgp ly, thao gd nhung rao can tren 
thi trudng lien ngan hang; sii dung 
hieu qua cong cu cua chfnh sach 
tiin te de khong tao ra sir khac biet 
qua ldn giua lai suat ngan hang 
trung uong vdi lai suat trai phiiu 
Chfnh phil va lai suat tren thi 
trudng tin dung. Dac biet, kiem 
soat chat tdc dO tang, hieu qua sit 
dung ng cong; kiem soat tham hut 
ngan sach hgp ly, cd chiin lugc cu 
thi vi huy dgng, sir dung hieu qua 
ng cong trong trung ban. Nha 
nudc can nghien ciiu, du bao va 
chii dgng ddi phd kip thdi vdi cac 
tinh hudng tieu cue cd thi xay ra 
va tiep tuc mua vao ddng ngoai te, 
tao ra miic ty gia sat vdi ky vgng 
thi trudng. 

Canh giac tang truong phu 
thuoc qua nhieu vao tai trg 
Tit kinh nghiem tich luy, 

chuyen gia tai chfnh My, ong Seth 
Bleiweis cho ring, mdi qudc gia 
diu cd muc tieu nhat dinh trong 
vay ng, nhung, muc tieu ehfnh dat 
ra trong ngln ban la, dap ung du 

tiin mat di trang trai du cho cac 
loai chi phf va muc tieu dai ban la 
tim chi phi thap nhat cho viec huy 
dgng vdn. Ddi vdi Vict Nam, co 
cau ng va cac chi tieu ng cua Chinh 
phil, no cua Nha nudc vln dugc coi 
la 0 mdc an toan, diiu dd rat tdt, 
bdi trong tuong lai Viet Nam vln 
cd thi phat hanh ng. Tuy nhien, 
diiu cln luu y ddi vdi Viet Nam la 
phai can ddi co cau lai danh muc 
ng; cai thien tfnh thanh khoan cua 
cac loai trai phiiu no; giam chi phf 
vdn vay; quan ly, sir dung cd hieu 
qua cac ngudn vdn vay va dac biet 
la phai minh bach boa cac khoan 
vay; xay dung he thdng chfnh sach 
minh bach, de du doan de thu hut 
cac nha dau tu, nha tai trg. 

Cdn vdi chuyen gia Ngan hang 
TW va Co quan dich vu tai chfnh 
Ailen Peter Charleton thi, sd lieu 
ng ciia Viet Nam d miic vira phai, 
cac van di chi trg cap trong tuong 
lai khong ldn, nhung nhu cau 
ngan sach cho dlu tu xay dung co 
sd ha tang va giao due rat ldn. Vi 
thi, Viet Nam nen xay dung chfnh 
sach tai khoa theo dinh hudng dai 
ban, minh bach, giam tdi da chi 
phi cac ngudn vdn vay. Hoat dgng 
dlu tu nen tap trung cho su bin 
vung, khong nen tap trung cho lgi 
fch cua mgt nhdm nhd va ngan 
ban. Vdi muc tieu tai cau true ng 
khong can dat blng 0 nhung nen 
giii nd d ty le hgp ly trong GDP, 
dac biet can canh giac vdi viec 
tang trudng phu thugc nhiiu vao 
cac ngudn tai tro • 

6 thang dau nam, chi so 
gia tieu dung tang 

8,75 7o so vflii cung l(y. 

Bao cao ve tinti tiinii san xua't cdng 
ngliiep va hioat dgng tliuang mai 

6 thang dau nam 2010 cua Bg Cdng 
thuong cho biet, gia tri san xua't cdng 
nghiep thang 6 udc dat 66,55 nghin 
ty dong, tang 3% so vdi thang 5 va 
tang 14,6% so vdi cung ky nam 2009. 
Tinh chung 6 thang dau nam, gia tri 
san xua't cdng nghiep udc dat 366,11 
nghin ty ddng, tang 13,6% so vdi 
Cling ky nam ngoai. 

Cung trong thang 6/2010, tdng 
mUc ban le hang hda va doanh thu dich 
vu xa hdi ca nudc udc dat 127,543 
nghin ty ddng, tang 1,1% so vdi thang 
5. Tinh chung 6 thang dau nam udc dat 
747,4 ty nghin ty ddng, tang 26,7 % so 
vdi cung ky nam 2009, Trong dd, khu 
vuc kinh te nha nudc cd mUc tang 
tardng cao nha't 44,9%, kinh te cd vdn 
dau tu nudc ngoai tang 41,1%); kinh te 
ngoai nha nudc tang 24,4%) so vdi cung 
ky. Cac nganh cd mUc tang trudng cao 
la thucmg nghiep tang 27,6%; nganh du 
lich dich vu tang 24,8%; nganh khach 
san, nha hang tang 22,1% so vdi cung 
ky. Cung cau mgt sd mat hang thiet yeu 
tie'p tuc dugc dam bao, hang hda 
phong phij, dap dng td't nhu cau san 
xua't va tieu dung cija xa hdi. 

Xet ve chi sd gia tieu dung, thang 
6/2010 tang nhe d mUc 0,22% so vdi 
thang 5 va tang 4,78% so vdi thang 12 
nam 2009. Tinh chung 6 thang dau 
nam 2010, chi sd gia tieu dung tang 
8,75% so vdi 6 thang nam 2009. Trong 
quy 1/2010, gia ca cd su bien ddng 
manh, phan nao gay mdi lo ngai ve tinh 
hinh lam phat cua ca nam 2010 khi chi 
sdgia tieu dung thang 1,2,3 tang so vdi 
thang trudc tuong Ung 1,36%; 1,96%; 
0,75% da lam cho chi sd gia thang 3 
tang 4,12% so vdi thang 12/2009. Tuy 
nhien, nhd cac giai phap kiem che lam 
phat cua Chinh phu, sang quy II, chi sd 
gia tieu dung da dn dinh vdi mUc tang 
nhe so vdi thang trudc: thang 4 tang 
0,14%; thang 5 tang 0,27%; thang 6 
tang 0,22%. Theo du bao cua Bg Cong 
thucfng, chi sd gia tieu dung ca nam se 
tang khoang 7-8%. Thu Thuy 
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