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Quy mo cua thi tru'ofng 
chufng khoan (TTCK) dat 
khoang 40% GDP, vifot 
chi tieu 10%-15% GDP 
de ra trong Chien IifOc 
phat trien TTCK tdi" 
nam 2010 ban hanh 
theo Quyet dinh so 
163/2003 cua" Thu tifdng 
Chinh phii. Chi so vong 
quay giao dich dat tdi 
0.85, dua TTCK Viet 
Nam dang trd thanh 
mot trong nhiifng thi 
trifdng thanh khoan 
trong khu vifc. 

Mpt kenh huy dpng 
von quan trong 
Trong dieu kien chinh sach tien te 

that chat, chi phi vdn tang cao, tdng mffc 
buy dpng vdn tren TTCK van tang manh. 
Tff 2 cd phieu ngay dau tien giao djch, tdi 
thdi diem nay da cd 767 ed phieu niem 
yet, dang ki giao djch tren san giao djch 
chuhg khoan. Quy md cua thj flffdng 
chffng khoan (TTCK) dat khoing 40% 
GDP, vfldt chi tieu 10%-15% GDP de ra 
flong Chien Ifldc phat flien TTCK tdi 
nam 2010 ban hanh theo Quyet djnh sd 
163/2003 cua Thii tfldng Chinh phii. Chi 
so vdng quay giao djch dat tdi 0.85, dfla 
TTCK Viet Nam dang trd thanh mdt 
trong nbffhg thi trfldng thanh khoan trong 
khu vflc. TTCK la mdt kenh huy ddng 
vdn (hang tram ty ddng) cho khu \ifc 
kinh te tfl nhan. cho Chinh phu thdng qua 
cac dot phat hanh cd phieu, flai phieu. 
dau gia cd phan hda...Vdi gan 14000 nha 
dau tflnflde ngoai nam giflgan 71\' USD, 
TTCK da thu hiit hang ty USD vd'n dau tff 
nffdc ngoai mdi nam, gdp phan hd trd can 
can thanh toan va \\ec dieu hanh tien te 
cua qud'c gia. 

Nam 2010, trong bdi cinh kinh te 
the' gidi va Viet Nam khd khan, dien 
bien TTCK eiing khdng thflc sff a'n 
tffdng. Ket thuc nam, chi sd VNIndex 
dffng d 484,66 diem, gilm 2,04% va 
HNX Index dffng d 114,24 diem, giam 
32,07?c so vdi cudi nam 2009. Mac dii 
chi sd thi Uifdng sut gilm nhffng tinh 
thanh khoan \ an dffdc duy tri tdt. Tren 
ea 2 san, tdng khdi Iffdng giao djch dat 
20,6 ty cd phieu va chfftig chi quy vdi 
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gia tri 620 ty' ddng, binh quan mdi phien 
d mffc 2.480 ty ddng. Tong gia tri giao 
dich so vdi mffc vd'n hda d mffc 857c, 
kha cao so vdi cac nffdc tren the gidi. 

Sd Iffdng tai kholn nha dau tfl dat 
khoing 1,1 trieu tai kholn, tang 38% so 
vdi nam 2009. Trong do, tai kholn ciia 
nha dau tfl nfldc ngoai khoang 1.300 tai 
kholn, tang 50%. Cudi nam 2010. tdng 
mflc vd'n dau tfl gian tiep nfldc ngoai vao 
thuan khoang 1 ty USD. 

Nam 2010, mffc vdn hda TTCK la 
726.000 ty ddng. tang 17,1 % so vdi nam 
2009, tffdng dffdng khoing 39% GDP . 
Tdng khdi Iffdng giao dich tren cl hai 
san dat 20.6 ty' cd phieu va chuhg chi quy 
vdi gia trj 620.000 ty ddng; gia flj giao 
djch binh quan mdi phien d mffc 2.480 ty 
ddng. tfldng dfldng so \ di nam 2009. 

Chat Ifldng cae cdng ty niem yet 
dfldc nang cao. Tieu chi phat hanh dfldc 
nang len qua viec trinh Chinh phii ban 
hanh Nghi djnh sd 84 sffa ddi, bd sung 
mdt sddieu cua Nghj dinh 14. dffa them 
cac yeu cau ve tinh toan rui ro, pha 
loang cd phieu vao bin cao bach. Bd 
Tai chinh ban hanh Thdng tff sd 
09/2010/TT-BTC hfldng dan ve cdng 
bd thdng tin tren TTCK. Diem ndi bat 
flong thdng tfl nay la yeu cau cac td 
chffc niem yet phli thffc hien soat xet 
bao cao tai chinh ban nien. Hoat ddng 
giam sat cac cdng ty dai chung dffdc 
tang cffdng ve mat cdng bd thdng tin, 
quan trj cdng ty. Khoing 93% cac cdng 
ty niem yet deu cd ket qua kinh doanh 
dat va vfldt ke hoach. 

Tufng btfofc tai cau tnic 
Dfl thio Chie'n Ifldc phit trien 

TTCK giai doan 2011-2020, mpt phan 
ndi dung la tap trung tai cau tnic TTCK 
thdng qua viec hoan thien he thd'ng thi 
trfldng niem yet, thi trfldng chfla niem 
yet, thj trfldng trai phieu chinh phii 
chuyen biet tren cd sd hoan chinh cac 
van ban hfldng dan Luat chffng khoan 
sifa ddi, bd sung. 

De tiep can cac thdng le qud'c te, tao 

cd sd cho viec giam sat, thanh tra, xff 
phat va tang cfldng tinh tuan thii trong 
viec sff dung ddn bay tai chinh, Uy ban 
Chffng khoan se trinh Bd Tai chinh ban 
hanh Quy che giao dich nhff: cho phep 
nha dau tff md nhieu tai kholn, mua ban 
trong cung phien giao djch, giao dich ky 
quy. Ve md tai khoan cua nha dau tff, 
dai dien ciia Hiep hdi kinh doanh chffng 
khoan cd y kien: "0 Viet Nam, do 
khdng van ban chinh thffc hffdng dan 
nen nhieu nha dau tff da phli nhd tai 
kholn dffng ten ngffdi khlc hoac md tai 
khoan d nhieu cdng ty khlc nhau de 
boat ddng giao djch". 

Ben canh dd, Uy ban Chufng khoan 
trinh Chinh phii ban hanh Quyet djnh ve 
hffdng dan doanh nghiep FDI chuyen ddi 
sang cdng ty cd phan dang ky niem yet, 
de an quin ly vd'n dau tff gian tiep de tao 
cd sd phdi bdp vdi Ngan hang nha nffdc, 
Bd Ke hoac Dau tff quin ly ddng bd va 
toan dien. Tap trung viec xac djnh tieu 
chuan niem yet, cdng bd thdng tin tren 
san giao djch theo hfldng nang tieu chuan 
niem yet de nang cao chat Ifldng va tinh 
ben viing cila TTCK, ddng thdi md rdng 
Upcom de thu hep thj trfldng Uf do. 

Sap tdi, Uy ban Chflng khoan cung 
trinh Bd Tai chinh giao cho cac ddn vi 
sdm hoan thien cac quy dinh ve che dp 
kiem toan va tai chinh doanh nghiep de 
minh bach bda cac cdng ty dai chiing, 
sdm xay dflng thdng tfl ve sap nhap cac 
cdng ty dai chung. 

De tao ngudn cau cho TTCK, Uy 
ban Chffng khoan phat trien cac djnh 
che trung gian, md rpng cac nha dau tff 
qua viec cho phep hinh thanh cac loiii 
hinh quy va md rpng ddi tffdng tham gia 
cimg vdi viec trien khai cac nghiep vu 
giao djch mdi. 

TTCK da cd sff phat trien manh ve 
Iffdng, nham tao da cho sff phit trien 
trong thap ky tdi.TTCK giai doan 2011-
2020 dat trpng tam eiia sff phat trien la 
yeu td ve chat, do do ddi hdi nhieu diem 
ddt phi flong gili phlp va viec xac djnh 
cae nguven tic de van hanh. 
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