h)

DIEN BIEN THI TRUONG
CHUNG KHOAN THANG 6

Tiép nbi da ting diém trong 3
thang lién tuc (thang 3, thang 4 va
thang 5), budc sang thang 6, qua
trinh ting diém cta thi truéng chimg
khodn (TTCK) Viét Nam tiép tuc
dugc duy tri. Trong thang 6, thi
trwdng giao dich 22 phién thi ¢6 12
phién ting, 10 phién gidim diém,
VNindex ngay 30 thang 6 déng ciia
& mirc 448,29 diém, ting 36,65 diém
(hay 8,9%) so véi mirc dong cira cudi
thang 5 (thang 5, VNindex ting
90,01 diém, hay 27%; HNX-index
cing ¢6 12/22 phién ting diém trong
thang va déng cira & muc 149,04
diém, ting 4,91 diém, hay 3.4 % so
véi mirc déng cira cudi thang trudce
(thang 5, HNX-index ting 29,13
diém, hay 25%).

hang 8 ya o/ NN g

Tinh thanh khoan ciia thi trudng
tiép tuc duoc cai thién khi tdng khéi
luong giao dich trong thdng ting
9,6% so v&i thang 5 (tng khdi lwong
giao dich trong thang 5 tang 32% so
véi thang 4); trong khi 46, tdng gia
tri giao dich lai ting kha manh la
40% so véi thang trude 40 trén
HOSE. Twong tu trén S¢ giao dich
chimg khoén Ha Noi, khéi luong va
gia tri giao dich trong thang ciing cii
thién so vdi thang trude.

Bién dong chi sé chung
khoan trén 2 san HOSE
va HNX

Thang 6 con chimg kién nhimng ki
luc duogce lap trén thi trudng chimg
khoan Viét Nam vé khoi hwong va gia
tri giao dich va c6 thé dugc tam chia
thanh hai giai doan.

Giai doan thing hoa (tir 1/6 dén

Gia Bao*

12/6). Sy héi phuc cta thi truong
chimg khoan Viét Nam bit déu tr
giita thang 3/2009, don diy dén
thang 6, xen k& nhitng dot didu chinh
ngin. Su thing hoa thyc su tap trung
trong ntra du thang 6 véi nhimg dit
kién dang nhd. ‘

Bét d4u tir moc 426,43 diém ngay
1/6, VN-Index ting manh 7 phién
lién tiép, ciing 1a mach tang 4n tuong
nhat clia thang. Phién ngay 8/6, sau
khoang 10 thang rdi xa va phin Ién
thoi gian chim sdu, VNindex chinh
thirc tai 1ap moc 500 diém. Phién ké
tiép, ngay 9/6, VN-Index dat mirc
cao nhit cla thang, déng cira véi
512,46 diém, ting toi 20,17% sau 7
phién, mét toc db cao trén thé gion.

Ngay 10/6/2009 hién van la mot
mée dit kién chira thé thay thé ciia thi

~NHNN
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tru'(mg, gin vdi ky luc clia kh01
lugng va gia tri giao dich. 150 tridu
don vi, 5.300 ty ddng trén hai san la
nhiing con s ki lyc. VA lién tiép
nhimg phién giao dich trong nira ddu
thang 6, thi truomg chimg kién quy
md 4.000 dén hon 5.000 ty déng vao
ra - mot dong chay lon chua timg ¢o.

D6 ciing 13 diém quan tdm c6 thé
xem la néi bat nhat cia gidi dau tr
trong thang 6, xoay quanh nhimg ciu
héi vé nguédn tién, vé sy gin bd cla
né.

Tai san HOSE, din dau trong
nhom ting gia la NTL, DRC, PVF
v6i mirc ting lan luot 13 66,67%,
40,52%, 36,07% so vdi ngay 30/6

|
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Tlep dén 1a CNT (35,5%), STB
(31,7%)... (xem bang 1).

Tai sain HASTC, ddu tau ting gia
la VGS véi mire ting 13 41,67%,
RCL (39,61%), CTC (38,93%), VCS
(38,19 %), HCT (35,42%)...
Bang 1).

Giai doan diéu chinh gidm (t
15/6 dén 30/6). Ngay 15/6, VN-
Index mét mdc 500 diém. C6 thé
xem d6 13 mot diém bit ddu su dot
giy trong difn bién chung cia thi
truomg. Bai trong nita sau cuia thang
6, thi truong bit dau chimg kién sir
syt gidm ca v& diém sé va sirc manh
ciia ngudn tién. Mdoc 561,85 diém
vao ngay 27/8/2008 van 1a mot thach

00

{xem

A1 = 11,102,600.00, BETOp(C 0se, 18,) = 187 B

----- | 1200

I\‘.

thirc.

Ngay 30/6, VN-Index két thic
théng chi con ¢ méc 448,29 diém,
con ting gan 22 diém so v&i ngly
ddu thang, nhamg so v&i mic cao
nhit ngdy 9/6 dd gidm khodng
12,5%. D6 cling 13 két qud cia
nhimg bién ddng khé ludmg, va ndi
bat la sirhai long clia hoat déng chdt
101, su do du clia ngudn tién hé tro
trirdc sy trugt din cla gia ching
khoan.

Nira sau ctia thang 6, khéi luong va
gia tri giao dich dudi din cling nhimg
phién diéu chinh va di ngang. Lién
tiép nhimg phién cudi thang, hai san
cung don ty 1€ syt gidm kha manh
trén dudi 30% ciia chi bio khdi
lwong. Nhiéu nha méi gidi cing
nhén dinh ngudn tién dang tam dimg
bén 18 thi truong, va cé thé 1a tam it
Ngay 29/6 14 phién giao dich c6 khéi
lugng va gia tri thip nhat trong
thang, trén HOSE chi con
28.874.240 don vi v6i 1.092 ty ddng.

Tai sain HOSE, din dau trong
nhdm gidm gia gid 1a GMC, VPL,
KMR véi mirc giam lan luot 13
24,22%, 23,43%, 20,74% so vdi
ngay 29/5. Tiép dén la MTG
(18,33%), CLC (17,57%), NKD
(16,97%)... (xem Bang 2}).

Tai san HASTC, dimg diu gidm
gia 1a SDC véi mire gidm la 28 %,
VC1 (27,50%), CCM (25,33%),
TCS (23,65%)... (xem Bang 2).

Qua trinh diéu chinh gidm trong
nira cudi thing 6 cdé thé do cic
nguyén nhan chi yéu sau:

Thit nhdt, VN-Index da c6 su diéu
chinh véi dinh phan phéi ngén han
tai ving 510 - 525 di#m va nim
trong song didu chinh gidm sau mot
thdi ky tang trudng kha “néng”.

Trong khi thong tin hd tro khong
nhidu thi viéc cic quy dau tw mrdc
ngoai lién tuc ding ky bdn ra vai
khéi lugng 1dn cdc cd phiéu dang



Bang 1: Top ¢& phiéu ting gia trén 2 san

Top 10 ting gia trén san HOSE Top 10 ting gia trén san HNX
MaCK Gia Gia % MaCK | Gia Gia %
ngay ngay thay ngay ngay thay
29/5 30/6 déi 29/5 30/6 déi
(d.) (d.) (d.) (d)
NTL 45600 76000 66,67 | VGS 14400 20400 41,67
DRC 58000 81500 40,52 | RCL 51500 | 71900 39,61
PVF 30500 41500 36,07 | CTC 13100 18200 38,93
CNT 16900 22900 35,50 | VCs 34300 47400 38,19
STB 26500 34900 | 31,70 | HCT 14400 19500 3542
HAX 19000 25000 31,05 | HUT 13600 18400 35,29
SFI 37300 48500 29,90 | NGC 17600 | 23800 35,23
MAFPF1 | 3700 4800 29,70 [ PVA 15500 | 20800 34,19
HDC 31700 41000 29,34 | THB 13200 17500 32,58
VKP 10400 13400 28,85 | HHC 18500 | 24400 31,89

TH| TRUONG TAI G

kénh diéu chinh xudng. Tam
1y clia ho bi chi phdi manh vé
kha niing thi truomg tiép tuc
“gidm,

Chinh vi viy, bén mua chua
gidi ngan nhidu, ma mua véi
s luong thim do va diit mua &
muc gia thip. Trong khi d6,
bén ban dit nhiéu hy vong &
cac ngudng hd tro 450, 435
di¢m trong ngin han va 400,
410 diém trong trung - dai han
nén cling khong quyét liét ban
va khong dit ban & mitc gia
thap.

Tam ly thi tnromg gidng co,

Lieu y: Gid ngay 29/5/2009 la gi sau khi di dwoc diéu chinh

ném gift, cong thém mot sb cong ty
niém vét ding ky ban ¢8 phiéu quy
dd lam cho ngudn cung ting lén,
trong khi strc cu t6 ra kha yéu.

Thir hai, thi tnromg tudn qua chimg
kién cac dot giai chap manh tirnhigu
ciing ty ching khodn (CTCK) va
ngin hang déi vdi nhitng cd phiéu
¢Am cb dén han thanh toan. Hon nifa,
viée Uy ban Chimg khoan Nha nuéc
yéu ciu cic CTCK ngimg viéc cho
vay repo chimg khodn khién luéng
tién “néng” bi chin lai.

Ciing khong loai trrmt
phén dong tién d3 bi hut ra
khdi thi trnréng béi Iy do

loi nhudn k¥ vong va rii ro va dd din
bi 14n 4t béi ndi so hai.

Nhiéu NPT luét séng trong théi
gian qua ¢3 tam thdi thoat khoi thi
trudng va chd doi mot xu hudng ré
rang hon d€ nhip cudc. Tuy huc ban
ra & cdc phién khong qud manh,
nhung do tim 1y thén trong, e dé cia
bén mua d3 lam cho tinh thanh
khodn cia thi tridmg gidm sut.

Thit tir, nhiéu NPT cho ring, xu
hudng ting gia cia thi trudng s€ gip
tré ngai khi VN-Index van nim trong

bén mua vi bén bin ddu
khong nhiét tinh 13 nguyén
nhan chinh din dén gia tri giao dich
cia thi tnrdmg sut gidm trong nhiing
phién gin day.

Trong thang 6, giao dich ciia nha
déu tr nuéc ngoai van git duge da
s6i dong nhu thang 5, nhung khoi
Irong mua di giam, con khdi luong
ban thi ting l&n so vdi thang 5.

Trén HOSE, nha du tr nuéc ngodi
mua 65.100.378 chimg khoan, giam
5.794.052 chimg khoan (giam 8,2 %)
so vdi thang 5; ban 73.008.071
chimg khoan, ting 17.874.178 clumg

Bing 2: Top c6 phiéu giam gia trén 2 san

ndy. Thém vido d6, véi | Top 10 gidm gid trén san HOSE Top 10 gidm gia trén san HNX
dién bién khéng thuin cia Ma CK Gia  ngay | Gid ngdy | % thay | M3 Giangay | Gia ngay | % thay
thi trudng thé gidi tudn 29/5 (d.) Z(’,((i)/)ﬁ 45 CK 29/5 (d.) ?(;)/)6 o| ddi
Y | : -
qua, cde yeu 1o ho tro tr "Gy 1) 5600 19400 | -2422  SDC [ 31600 | 22800 - 28,00
bén ngoai doi véi TTCK | ypi. 87500 67000 22343 | velr [ 32000 | 23200 -27,50
Viégt Nam dudng nhu | KMR 13500 19700 220,74 | CCM | 37500 | 28000 . 2533
khéng con. MTG 12000 9800 18,33 | TCS | 24900 19000 - 23,60
Thit ba, 3 ting cia thi | CLC 23900 19700 217,57 | sSM | 18300 | 14100 - 23,00
truong 3 chim dit, tao | NED 38300 31800 .1697 | LTC | 20000 | 15600 - 22,00
Hid dne thm 1¢ chit 131 -22M 13300 11200 -1579 | SIC | 23900 | 19200 - 19,67
teu ung tam Ly chot 1ot 1) gm 17200 14500 _15,70 | S96 16500 | 13400 - 18,79
véi da so nha d?:“ tu [ RAL 30600 26100 ~14,71 | VSP | 45000 | 36900 - 18,00
(NDT). Thi truomg tiép tuc | VFC 13000 11260 -13,85 [ sRA [ 11700 | 9600 -17.95

sut giam khién cho tam 1y
NBT tir chd tinh toan giita

Lieu y: Gid ngay 29/4/2009 la gid sau khi da dwoc diéu chinh

Tap chi Ngén hang | 56 14 thing 7 - 2009' 3



khodan so v thang 5 (tang 32,4 %),
két qua ban réng 7.907.693 véi tong
gid tri bén rong dat 103,708 ty dong.

Trén HNX, khéi lugng ban rong
dat 8.339.000 c6 phiéu (thang 5 ban
rong 7.8262.700 ¢d phiéu ) vdi gia
tri bén rong dat gan 268 ti déng.

Nhu vély, tinh chung trén ca hai san
trong thang 6 vira qua, nha dau tu
ban rong 371 ti dong.

Cic cd phiéu thudc top nhi dau tu
nuée ngoai mua rong vé gia tri la
FPT (190 i déng), HPG (161 ti
ddng, STB (98 ti dong)... Thude top
nha dAu fir mréc ngoai ban
rong 1 VCG (206 ti dong),

kinh t& Idn trén thé gidi, nhat la nuoc
My, Trung Qubc, sirc hap din ciia
cac kénh dau tr thay thé ciing nhu
hoat déng mua ban cia cac nha dau

fur nude ngodi, nhitng chuyén bién
trong trang thai tim li cia nha diu
tu, thi trudmg chang khoan thang 7
s€ chiu anh hudng bdi cic théng tin
cong bo ctia cac doanh nghiép niém
yét vé& bao cdo tai chinh quy 11, duoc
du bao 12 khong dén ndi t&, thim chi
mét s6 doanh nghiép con tét hon di
bao.

B&i canh kinh té thé gisi

Nhing chi bao kinh t€ dugc cong bo
trong tuéin cudi cua Ehéng 6 vira qua
cho thay kinh té the gidi vin dang
trong tinh trang rat khé khin. That
nghiép tiép tuc gia ting, tinh hinh
sin xuft khong mly séing sta. Trién
vong kinh té theé gidi trong 2 quy con
lai ctia nim 2009 vAn con mo mit,

Kinh t&¢ My van cho thiy nhimg
dAu hiéu ctia da syt giam, chi s6 long
tin nguoi tiéu dung thang 6 dugc
cong bd vin & mirc thap, chi dat mic
49,3, thap hon nhidu so voi 54,8 clia
thang trude va mie 55,3 du bdo cda
gidi phin tich.

Nhimg théng tin vé t§ 1¢& thit
nghiép, cang cho thay thém nhin
dinh bi quan vé trién vong kinh té
cia ngudi tidu ding. Ty 1& that
nghiép tiép tuc & mifc cao, téi 9,5%,
tuy thip hon muc du béo 9,6%. Theo
thong ké ctia B& Lao dong M, trong
thang Sdu, s6 nguoi thit nghiép da
1én t&i 467 ngan ngudi, ting 145
ngan so voi thang trude. Chinh sir gia
tang that nghiép lam ngudi dan My
gip nhiéu kho khin trong viée tra
cAc mon no thé chip téi han. Sy gia
ting that nghiép 1a mot nguyén nhan
chinh khién cho t¥ I& no thé chdp qua
han trong quy 1 di tang gip ddi so
vOi quy 1 nadm tnirée. Theo bao cao
clia Phong kiém soét tién t& My (Of-

Bang 3: Top c¢6 phiéu nha ddu twr nude ngoai, mua rong, ban rong trén 2 s& giao dich

SIS (147 ti dong), PPC ¢
(131 ti ddng)... (xem Béng

| Top 10 mua réng (theo gi4 trj) Top 10 bén rong {theo gid tri)

3) "MaCK | KLmuarong | Gi4 tri mua rong | M&CK | KL ban rong (1 | Gi trl ban rong
NHAN ©OINH THI (10K) (10004) CK) (1000 d)
TRUQNG CHUNG (o7 2.681.880 190.681.985 VCG | 6.201.300 206.044.990
KHOAN THOI GIAN g 2780.620 160.923.225 sis | 1.414.090 147.491 880
TOI . S8 [2867510  [98326955 | PPC | 4532090 | 131288.743

Thang 7 1a mua cong bo | gl 1,630,180 77.414635 GMD | 2.015.770 105.858.162
béo cio tai chinh quy lciia | ppp 1.558.320 64493721 | VNR | 2.298.600 94.471.640
cac doanh nghiép niém yét | vi 821.410 59.389.595 REE | 1.895.040 92.470.967
trén hai san; vi vy, ngoai _SHB 1,468.900 57.858.320 KBC | 1.942.800 79.997.790
viéc chiu sy tic dong tr | YNM 457.150 49.015.610 SAM | 1.788.270 58.782.574
nhig théng tin kinh té vi | PVF 1.102.170 45.552.382 DRC | 530.590 47,771,645
md trong nudc, tir cac nén | VCS | 925500 43.823.190 PVD | 444.560 334.942.2245
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fice of the Comptroller of the Cur-
rency) cong bd vao ngay 30/06, ty 18
no thé chap qua han trén 60 ngay da
ting 1én mc 2,9% tinh dén hét thang
3, so véi mixc 1,1% trong cing ky
nim 2008. Piéu nay cho thiy, néu
tinh hinh kinh té vin khong c6 nhiéu
chuyén bién tich cuc trong théi gian
téi va chinh phi khéng ¢6 nhimg hé
trg tich cyc hon thi kha ning xay ra
viée tich bién, thanh Iy tai sén thé
chép s& cang trim trong.

Tinh hinh hoat déng san xuit cé
mét sb tin hidu tich cue. Chi 6 ISM
Manufacturing trong thang 6 da ting
2 diém 1&n mirc 44,8 so véi mirc 42,8
clia thang trude d6. S6 don dat hang
cia cac xi nghiép ting 1,2% so vai
thing trée, cao hon mirc du bao
{0,9%)

Diu hiéu khéi séc ciing xudt hién
& thi truomg bit dong sin khi chi sé
Pending Homes Sales - chi s thé
hién s6 hop dong nha dat da ky va
dang trong qua trinh thuc hién - da
ting 0,1% so vdi thang trude. Tuy
nhién, heat ddng xay duyng lai sut
giam khi ma chi sé Construction
Spending trong thang 5 da sut gidm
0,9% so vdi thang trurde do.

Kinh t& chau Au ciing cho thay
mdt s6 tin hiéu khéi sic khi nhiing
chi s6 duoc cong bd nhimg ngay diu
tuan. Theo c6ng bé ctia Uy ban Chau
Au, cac chi so léng tin ngudi tidu
ding, 1ong tin vio nén kinh té, chi sb
méi trromg kinh doanh déu ¢é su cii
thién. Theo d¢, chi sd Euro-Zone
Economic Condidence thang 6 da
ting 4 diém lén mirc 73,3 diém so
v&i mire 69,3 ciia thang trude. Niem
tin clia ngudi tiéu duing van & muc
am, song di cdi thién hon thing
trude khi dat -25 diém. Chi s Euro-
Zone Purchasing Manager Index-
thé hién sirc khde ciia nén kinh té
trong linh vire san xuat, cling 1a mot
chi béo vé sitc khde nén kinh té néi

chung - tAng nhe so vdi thang trudc,
dat mirc 42.6 diém.

Tuy nhién, tinh hinh kinh té chiu
Au vin con d6 nhiéu khé khan can
phai giai quyét. Theo bao cao ciia Co
quan théng ké Anh, GDP cia nude
nay trong quy | da sut gidm t&i 4,9%
so vdi cung ky ndm ngoai, cao hon
td1 0,6% so véi mire dy bao Con sb
nay cang khang dinh cho nhan dinh
ciia World Bank 1 tudn trude dé vé
trién vong u am kinh té chau Au
trong nim nay la co co s&. Bén canh
dé, cic chi s gia tiéu ding, gia san
xuit déu syt gidm thé hién sirc mua
cla ca ngudi din va doanh nghiép
déu dang & mirc thap so véi trude
iy, va ngay cang thu hep. Chi s6 gia
tiéu dung trong thing 6 da gidm
0,1% so vdi cing ky, trong khi dé,
chi sb gia san xuit thang 5 ciia khu
vire chau Au ciing di gidm t&i 5,8%
so vdi cing ky nadm trudc tuong
duong véi mirc giam 0,2% so vdi
thang truwde do.

Kinh t& chau A sau mot thai gian
véi nhimg tin tirc t6t 1anh tir nhiing
du bao v& trién vong ting trudng
kinh té thi kh&i dau thang 7 véi sirlo
ling v& kha ning hinh thanh bong
bong tai chinh ti Trung Quéc. Théi
gian gin diy, c6 nhing théng tin cho
thiy su gia ting tin dung nhanh &
Trung Quéc. Nhidu ngudi cho ring,
c6 mot lugng 1dm sb tién tin dung
chdy vao thi truémg ching khodn, dé
mét nguyén nhin quan trong clia su
ting diém 4n tuong cia cic chi sé
chitng khodn nuéc nay trong théi
gian qua. Bén canh do, nhiing thong
tin vé tinh hinh kinh té Nhit Ban
cing khéng méy kha quan. Khong
nhu ky vong vé sy phuc hdi nhanh
chong trong thang 6, chi sé sin xuft
cong nghiép van chi ting 5,9% so
v&i thang trude, thiap hon ky vong
gin 1,1%. Chi sé Tankan Large
Manufacturers - thé hién ky vong vé

loi nhuan ciing nhu du tr von trong
quy t&i di giam vé muce - 48 diém,
nhiéu hon mire dur kién (-43), cung
v&i dé 1a s sut giam manh cda chi sb
Tankan Large All Industry Capex -
th& hién diu tw vén ciia cic doanh
nghiép ko, trr nganh tai chinh da
giam tGi 9,4% trong quy 2. Piéu nay
cho thiy, nidm tin ciing nhu kha ning
ting trudmg, md rong ciia nén kinh té
Nhit trong thdi gian téi van chua
miy sang sta.

Bdi canh kinh té trong
nudc

Vao cudi thang 6, mot sd chi tidu
kinh té 6 thang du nim duoc cong
b cho thay, cac chi sb kinh t& vi mé
déu cai thién. Tuy nhién, vin con cé
mét s6 lo ngai xung quanh van dé
lam phat, 1ai sut va ting trudng tin
dung trong théi gian qua.

Lam phat: So véi thang trude, chi
sO gia tiéu dung thang 1 tang 0,32%;
thang 2 ting 1,17%; thing 3 gidm
0,17%:; thang 4 tang 0,35%; thang 5
tang 0,44%; thang 6 ting 0,55% .
Tinh tir cudi thang 12/2008 dén nay,
CPI ting 2,68%, con néu so véi gia
binh quan 6 thang dau nam 2008 thi
chi s6 CPI 6 thang diu nim 2009 di
tang 10,27%. Chi s6 CPI dang ting
dan qua cac thang lam tang mdi lo
ngai vé kha niing lam phat s& quay
lai vao ndm sau.

Cadn cdn thuong mai: Nhip khdu
trong 6 thang diu nim dat 29,7 ty
USD, gidm 34% so voi cung ky nim
2008. Nhimg mit hang c6 kim ngach
gidm manh nhu st thép giam dén
54,7%; 6 t6 nguyén chifc gidm
47,9%. Didu dang luu v 13, mac du
kim ngach nhap khiu vin giam kha
manh so voi cung ky ndm ngodi
nhimg toc d6 sut giam dang giam
dén (5 thang diu nim gidm tdi 40%).
Stit giam manh cda nhip khiu phin
nhiéu 12 do mit bing gia cic mat
hing nhip khau sut giim,
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Kim ngach xuat khdu 6 thang dat
muc 27,6 ty USD, gidm 10,1% so
v6i cting ky nim 2008. Dau thd, mit
hang chiém ty trong 16n trong kim
ngach xudt khdy gidm dén 56,2%.
Nhié¢u m3t hiang xuit khdu chi luc
ctia Viét Nam vAn ting v& khéi uong
nhung kim ngach gidm do gia giam.
So véi véi cac thang trude do, kim
ngach xuét khiu dang c6 xu hudng
gidm trong vai thang gin diy.

Trong 6 thing ddu nim, Vigt Nam
nhdp siéu 2,1 ty USD, voi tinh hinh
hién nay, néu khdng cé nhidu dét
bién chiing ta ciing khéng phai qua
lo ngai v4i tinh trang thim huyt
thuong mai nim 2009 cia Viét Nam.

Pdu fir triec tiép nude ngodi: Theo
bao cdo chinh thite ¢da Cuc ddu tr
nude ngoai, Bo Ké hoach va Pau tu,
trong nam 2008, FDI ding ky 1&n t&1
71.7 ty USD, thay vi con s 64 ty
USD nhw céng b hdi thang 12 nim
2008. FDI gidi ngan 13 11,7 ty USD
ting so vdi céng bd trude dé 500
triéu USD. FDI diing ky ttr diu nim
tinh dén ngay 19/6 cling vira dugc
Cuc Pau tu nuéc ngoai céng bd dat
8,87 ty USD (giai ngdn dat khodng
4 ty USD), chi bang 22,6% so vdi
cuing ky nam trude. Tuy nhién, nhidu
chuyén gia cho ring day la két qua
khéng quéd té trong bdi canh suy
thoai kinh té toan ciu hién nay.

Nhur vy, néu toc d6 FDI
gidl ngin nhue nhing thang
dau nim dwoc duy tri cho
nhimg thing cudi nam thi

quan trong nhimg thang diu nim.

Tang trwong GDP: Chi tiéu phan
4nh “sirc khée” nén kinh té 13 ting
tndmg GDP cling cho thiy nhimg tin
hiéu tich cuc. Tang trudng GDP
trong 6 thang dat 3,9% trong khi quy
1 triege do6 chi 13 3,1%. Mic dv ting
truéng nira diu nam thip hon nhidu
s0 voi mitc 6,5% cia 6 thing nidm
tnrdc nhung lai cai thién dang ké so
véi quy L Trong dé, khu wvire nong,
1am, ngu nghiép tang 1,25%; khu
vyc cong nghiép va xdy dung la
3,48%; khu vue dich vu 12 5,5%.
Diéu nay mét 1an nita cho thiy kinh
t& Viét Nam da dan phuc hdi.

Ldi sudt: Theo thong ké cilia
NIINN, lai sudt cho vay ngin han
bing VND cia nhém ngin hang
thurong mai nha nude phd bién & mic
tr 8,5-10%/nam, trung va dai han
10-10,5%/mim, 1ii suit cho vay
VND ctia nhém ngan hang thuong
mai cd phin phé bién & mirc tir 10-
10,5%/nim. Lai suét cho vay sau khi
trir di phén hd tro [3i suit phé bién &
mirc tir 4,5-6%/nim; 13i suit cho vay
USD giam tir (,3-0,5% va hién tai
phd bién & mirc 4-6%/nim, Lai suit
cho vay théa thuan ddi v&i céc nhu
cAu von phuc vy doi séng, cho vay
théng qua nghiép vu phat hanh va sir
dung thé tin dung phd bién tir 12-
16,5%/mam. Do viy, viéc Ngan hang

Nha nudc cdng bd tiep tuc duy tri 14i
sudt co ban & mirc 7% trong thang 7
12 hop 1i va can thiét & tiép tuc hd
trg cdc doanh nghiép phuc hbi sin
xudt, kich thich ting truéng kinh té.

T7 gia: Cung ciu ngoai té trén thi
truomg dd bt ciing thing, tinh trang
gim giit ngoai té da cé budc chuyén
bién tich cyc. Ty gia USD/VND, mic
du c6 sirc ép ting tr cudi thang 3,
nhumg co ban van din bién phu hop
véi cac chi sb kinh t& vi md (lam
phat 6 thang ddu nim 1a 2,68%, cin
can thanh toan qudc té thim hut
khong 16n...), gép phin ting kha
niing canh tranh cho hang xuat khiu,
kiém soat nhip siéu, thu hut vén dau
tur nude ngodi, 6n dinh can can thanh
todn quéc té va quan Iy no nudc
ngoai; trong 44, ty gia USD/VND
giao dich binh quén trén thi tnromg
ngoai té€ lién ngin hang ngay
30/6/2009 1a 16.953, ting 0,07% so
véi cudi thang 5.

Tién 18, tin dung: So voi cudi nam
2008, tdng phuong tién thanh ton 6
thang dau nim ting 16,36% (cung
ky nim 2008 ting 4,25%). Von huy
dong ting 16,2% so véi cudi nim
2008 (cung ky ndm 2008 ting
7,64%). Tin dung d6i véi nen kinh té
ting 17,01% so vdi cudi nam 2008
{cung ky nam 2008 ting 17,53%) .

Nhin t&ng thé, birc tranh Kinh té

Dién bién ti gia USD/VND thing 6

-=- LISD(50,1 00y

muc tiéu giadi ngan FDI tir 8
- 10 t§ USD cho nim 2009
c6 thé dat dugc. Mot dong 17800+
vén nudc ngoadi khdc rit yypgs.
quan trong v&i kinh té Viét
Nam 1& ODA. ODA gidi
ngin trong 6 thang dau nim

12 1,27 ty USD, dat 67% ké 17760
hoach ¢4 nim. Piy duogc

xem 1a mét tin hiéu kha
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Viét Nam 6 thang dau nam cho thay
céc bién phép kich ciu cia Chinh
phi bt ddu phat huy tic dung.
Chinh sach tién t3 néi 16ng véi
chuong trinh cho vay hd tro 1ai suét
da déng vai tro quan trong hd tro nén
kinh té trong nhimg thoi diém kho
khin nhat. D€ dat muc tidu ting
trudmg 5% cho ¢d nidm 2009, chung
ta phéi phin d4u ting 5,9% cho nira
cudi ndm con lai. Chiing t5i cho ring
v&i nén tang kinh t& vi mé trong
nude dang dan 6n dinh trd lai, hiu
qua géi kich ciu bat diu phat huy tac
dung, Viét Nam dudng nhue dang
ném trong tay diéu kién can. Do viy,
néu nén kinh té thé giéi (diéu kién
du) tiép tuc ¢é nhitng chuyén bién
tich cuc trong thdi gian toi thi viée
hoan thinh muc tiéu ting trdng 1a
kha thi. Nguoc lai, néu didu kién da
khong nhrki vong thi vige phan ddu
dat myc tiéu ting trudng 5% trong
nam 2009 s& 1a mot thach thue 1on.
Xu hudng thi trudng thdgi
gian tdi

Nhimg phién diéu chinh gidm trong
nira cudi thang 6 cung véi kinh té vi
mé trong quy I tiép tuc co sy chuyen
bién tich curc va chi s6 PE 2009 cia
thi trudmg 1a 13,5 (theo tinh toan cda
CTCK Sai Gon) dang giup TTCK
lay lai sy hap din. Chung téi cho
ring trong nia dau thang 7, thi
truémg sé tiép tuc xu hudng tlch Iy
trong bién d¢ hep, tao da cho xu
hudng tich cuc hon trong nira cudi
thang con lai va thi truomg s8 cé sy
phén héa manh khi két qua kinh
doanh quy I duoc cong bb.

Xét vé xu hudng dong tién diu tu:
Véi quyét dinh gifr muc 14i suit co
ban khéng d8i 13 7%, 1ai suat huy
ddng cia cac to chirc tin dyng hién
tai chua dii sirc thu hit dong tién
chay vao, kénh dau tur vang té ra kém
hép din khi nén kinh t¢ dang trong
giai doan phuc hdi, kénh diu tu
ngoai t& gip khé khan do sy kiém
soat kha chit ciia Ngin hang Nha
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nurde. Do viy, chiing khoan va bat
déng san dang 1a kénh diu tu hap
din hon ci. Khi thi trudmg gidm
diém, nha diu tv nudc ngoai lai
thudng co thién hidng mua rong, tao
mét tam li tét hon cho céc nha dau
tu trong nude. Pay khong chi 13 mot
trong nhimg nhan td gitip thi tredmg
khé diéu chinh gidm sau ma con cho
thAy dong tién lém vin dang cho doi
tham gia thi trudng.

Nitra cudi thang 7 la thoi diém cac
doanh nghiép niém yét cong bd két
qué kinh doanh quy II. Trong dé,
nhom tai chinh - ngén hang, nhém
dang chiém ti 1& vén héa thi truong
16m nhit hién nay déu duoc ki vong
dat két qua kinh doanh kha quan:
Ngin hang Sai Gon Thuong tin
(STB) chinh thirc céng b6 loi nhuan
trude thué 6 thang dau nim la 905 ti
dong, dat 56,5% ké& hoach; Ngan
hang C& phin Ngoai thuong Viét
Nam (VCB) udc tinh trén 2450 ti
ddng loi nhudn, dat 75% ké hoach;
Téng Cong ty Tai chinh ¢d phan Dau
khi Viét Nam (PVF) dat 451 ti dong
loi nhuin, hoan thanh 112,8% ké
hoach; Céng ty c¢& phan Sira Viét
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Nam (VNM) chinh thirc cong bd loi
nhudn trude thué 13 1145 ti ddng, dat
68,6% ké hoach...

Hién nay, VNindex vin dang nim
trong séng didu chinh giam 4, Bing
cong cu Fibonacci Retracement co
thé thiy ngudng hd trg ctia VNindex
trong thang 7 & mirc 440 diém, twong
img Fibonacci 13 38,2%, ngudng hdé
tro tiép theo 12 414 diém tuong img
v6i Fibonacei 13 50% va 388 diém
twong ung vdéi Fibonacci la 61,8%.
Diy 1a ngudng hd trg rat manh. Néu
VNindex rét xudng dwdi ngudng 440
diém thi ¢6 kha ning s& roi v& mbc
414 diém, sau dé 1a mdc 388 diém,
nhimg kha ning rét v& moc 388 diém
14 khéng cao.

Néu thi trwomg ting diém kém theo
su phuc hdi manh vé khéi luong va
gia tri giao dich thi nhiéu kha ning
song ting 5 trong bd song Eliot s&
hinh thanh vi muc tiéu gia s& vao
khoang 510 - 515 diém. B
TAI LIEU THAM KHAQ
www.sbv.gov.vn
WWW.gS0.goV. VR
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Tap chi Ngén hang | 6 ]4Ihdng7-20l]9| 39




